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1 COMPILATION STATEMENT 
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 I	 withaccountants.nl/non-assurance
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ACCOUNTANT’S COMPILATION REPORT 

To: the Board and the Supervisory Council of Stichting Clim-Eat 

The financial statements of Stichting Clim-Eat based in Utrecht have been compiled by us using the 
information provided by you. The financial statements comprise the balance sheet as at 31 December 2023 
and the statement of income and expenditure for the year 2023 with the accompanying explanatory notes. 
These notes include a summary of the accounting policies which have been applied.  

This compilation engagement has been performed by us in accordance with Dutch law, including the 
Dutch Standard 4410, ‘Compilation engagements’, which is applicable to accountants. The standard 
requires us to assist you in the preparation and presentation of the financial statements in accordance 
with the Guideline for annual reporting C1 ‘Kleine organisaties-zonder-winststreven’ of the Dutch 
Accounting Standards Board. To this end we have applied our professional expertise in accounting and 
financial reporting.  

In a compilation engagement, you are responsible for ensuring that you provide us with all relevant 
information and that this information is correct. Therefore, we have conducted our work, in accordance 
with the applicable regulations, on the assumption that you have fulfilled your responsibility. To conclude 
our work, we have read the financial statements as a whole to consider whether the financial statements 
as presented correspond with our understanding of Stichting Clim-Eat. We have not performed any audit 
or review procedures which would enable us to express an opinion or a conclusion as to the fair 
presentation of the financial statements.  

During this engagement we have complied with the relevant ethical requirements prescribed by the 
‘Verordening Gedrags- en Beroepsregels Accountants’ (VGBA, Dutch Code of Ethics). You and other users 
of these financial statements may therefore assume that we have conducted the engagement in a 
professional, competent and objective manner and with due care and integrity and that we will treat all 
information provided to us as confidential.  

For further information on the nature and scope of a compilation engagement and the VGBA we refer you 
to www.nba.nl/uitleg-samenstellingsverklaring. 

Was signed in Sliedrecht, 31 July 2024. 

WITh Accountants B.V. 
M. Stuij AA
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 BOARD- AND MANAGEMENT REPORT 

 
 

  



Report of the Board 

Board report 2023 

Origins & statutory goal 

Clim-Eat is a ‘think and do tank’ for food and climate. The organisation was established in 2022 
in response to the massive challenges around climate change and food systems that the world 
is facing. Following its inception phase, Clim-Eat identified its niche in strategic deal brokering 
through the combination of evidence generation, engagement of decision makers and outreach. 
This approach centralises key and concrete issues, or lock-ins, that have the potential to pivot 
the food systems towards sustainability and enhance the resilience of producers and farmers. 
Combining (scientific and experiential) evidence with outreach to key stakeholders Clim-Eat 
aims to mobilise quality engagement by all stakeholders leading to concrete actions that will 
help us save the planet. 
 
Our ultimate desire is to render ourselves superfluous by 2030 - the global deadline for properly 
addressing the climate crisis.  
 
Clim-Eat was registered as a foundation (stichting) under Dutch law on 27 June 2022 
(registration number 86795341) with a corporate seat in Utrecht. At the time, the organisation 
functioned as a project team with Netherlands Food Partnership (NFP). As of 1 July, 2023, the 
organisation operates independently with an office in Wageningen.  
 

Board, key staff positions, and structure 

In 2023, and to date, the Executive Board consists of one Executive Director, Dr Dhanush 
Arayamparambil Dinesh.  
 
The Supervisory Council in 2023 consisted of 4 members: Mrs de Bourbon de Parme (chair), 
Mrs Danse (member, finance portfolio), Mr Sunga (member) and Mrs Fanzo (member). As of 1 
July 2024, Ms Jyotsna Puri joined as member. Supervisory Council members are not 
remunerated but any expenses incurred properly claimed are reimbursed. The SC met once in 
2023 (November). 
 
In 2023, the Foundation had 7 staff members, for 5,06 FTE. For its staff, including the Executive 
Director who is the sole member of the Executive Board, Stichting Clim-Eat follows the CLA 
Social Work (CAO Sociaal Werk).  
  



The overall implementation team includes a small pool of dedicated independent contractors 
who’ve supported the foundation since its inception. Some of them are key experts who work for 
the foundation for a reduced fee.  
 

Main targets and activities in 2023 

Projects 2023 

 
GIZ 
Clim-Eat initiated activities in Kenya under the GIZ project to address the implementation gap of 
climate policies at a sub-national level. Various field studies were conducted and the first report 
was launched at COP28, with three other reports following in 2024. Thereby, Clim-Eat initiated 
work in Malawi, with the National Government and the World Bank to repurpose fertilizer 
subsidies and incentivize farmers to perform ecosystem services. A policy brief on soil health 
payments was launched during COP28 following the Malawi work.  
 
Netherlands 
Clim-Eat received support from LNV and BuZa, mainly for organizational development. The LNV 
grant (whilst cut by 100k by NFP) allowed Clim-Eat to increase its human capacity, but 
moreover become a fully independent organization from the 1st of July 2023 onwards. Thereby, 
Clim-Eat launched its ‘I’s on our plates Campaign’ - a long-term strategy guiding Clim-Eat’s 
direction and activities, including three phases: Innov-Eat, Implem-Eat and Impact-Eat.   
 
Bayer 
Clim-Eat received support from Bayer Crop Science to support efforts at the national level in 
Kenya, which included consultations with county-level stakeholders on steps to accelerate 
climate action in agriculture, and at the global level, which included events at the New York 
Climate Week, COP28 and the World Economic Forum in Davos. 
 
New Venture Fund 
Clim-Eat received support from the New Venture Fund to provide technical assistance to the 
COP27 Presidency of Egypt to develop a new initiative to accelerate climate action in food 
systems. The initiative was successfully launched at COP27, and in 2023 we endeavoured to 
make links between COP27 and COP28 to ensure continuity in efforts. 
 
Bezos 
The Bezos Earth Fund provided Clim-Eat with a grant to support them in identifying 
groundbreaking innovations in food systems globally. As a result, the Food Systems Tech 
database was developed by Clim-Eat, highlighting key innovations in food systems (mainly 
related to plant nutrition, livestock and next-gen crops), This project resulted in a new, improved 
grant from the Bezos Earth Fund for the next three years.   
 



ClimBeR 
ClimBeR, through the University of Leeds, supported the position of Lucas Rutting at Clim-Eat. 
Lucas conducted a project on ‘disruptive seeds’, identifying grassroots initiatives that can have 
major impacts on food systems transformation, with a particular focus on Guatamala.   
 
Laudes 
The collaboration with the Laudes Foundation revolved around leveraging the private sector’s 
role in innovations for climate action in food systems. This involved evidence generation and a 
discussion starter on picking locks for potential was launched at COP28, together with 
engagement and outreach activities.   
 
University of Chicago 
Clim-Eat collaborated with the University of Chicago on the Innovation Commission for Climate 
Change, Food Security and Agriculture, to identify the potential for new technologies to 
transition away from synthetic fertilizers to greener options. 

Financial position in 2023 

As of 1 July 2023, the foundation operates independently of the Netherlands Food Partnership 
(NFP). It rented an office in Wageningen and started creating its own accounting system and 
policies, suited to a team of its size and simplicity while maintaining proper project 
administration to be able to properly account for its project grant expenses. 
 
Donor GIZ commissioned two audits, together covering the whole of 2023, in 2023 and 2024. 
These audits showed no major findings, confirming that the new systems in place are 
functioning well. 
 
Overall income and expenses are lower than budgeted (92% of what was foreseen). Total 
income of EUR 1,236,056 came mostly from grants, while EUR 1,122 was generated from 
individuals who participated in the INNOV-EAT event in New York, September 2023.  
 
Grant income came from 45% from governments (the Dutch ministry for Agriculture and GIZ, 
Germany), 35% from other non-governmental organisations (Bezos and Laudes mostly) and 
30% from companies (Bayer and New Venture Fund).  
 
The budgeted income was lower than the actual income realised in 2022. The reason for this is 
the planned transition from a project team within NFP to an independently operating 
organisation. It was expected that this would impact fundraising and project implementation 
capability, as there would be a focus on building new systems and practices. The operating 
grant from the Dutch ministry of Agriculture was used to support this process. 
 
Despite the above, the balance of income over expenditure is negative. This is caused by a 
claim from NFP received in 2024. The discovery of an accounting mistake seems to show that 
the closing balance of 30 June 2023 which was handed over from NFP to Clim-Eat had not 



been calculated correctly. It seems that operational expenses for Clim-Eat when it was still 
under NFP management had been higher than Clim-Eat expected. Meanwhile, Clim-Eat had 
built its financial plan after independence on the basis of the opening balance on 1 July 2023. 
Without this claim, the balance of income over expenditure is in line with what was budgeted.  
 
The claim is under discussion between the two organisations, to see if it can be waived in part 
or in full. 
 
Total personnel costs amounted to EUR 467,000, which is more or less as foreseen (EUR 
460,000). The key difference compared to 2022 is that around 42% (EUR 195,000) of total 
personnel costs was recovered from grants. That is, staff members’ time was allocated to 
project grants with budget lines covering these salary costs and some overhead contributions, 
too.  
 
Office costs are higher than budgeted (210%) but objectively speaking not high at all. Other 
than rent, software is a big part of the costs. This is mainly the expensive subscription for the 
AllSolutions accounting package that was used under NFP. From 1 July 2023, the Foundation 
uses Exact Online which is much cheaper and better suited to its needs. 
 
Costs for fundraising, PR and communication are more or less the same as in 2022, but almost 
double what was budgeted. This cluster includes costs for events, including also costs of 
external hires. These events are partly included in project grants and partly used to 
communicate the Clim-Eat message and mobilise support for it, among key stakeholders and 
the public.  
 
General costs include the cost for an auditor, providing a compilation statement for the present 
annual accounts report and the costs of the claim from NFP. These costs are lower than 
budgeted and significantly lower than in 2022 (not counting the NFP claim of EUR 63,000). This 
is in part because in 2022 this cluster included a provision for a VAT debt, which has been 
partially released in 2023. This release of EUR 19,882 is recorded as a credit in this cluster. 
Accounting costs include costs for an external contractor to support the new finance set-up for 
the Foundation.  

Reserves 

At year-end, Clim-Eat’s reserves total EUR 204,048. The Board policy, supported by the 
Supervisory Council, is to have around 10% of the annual operating budget in reserves. The 
current level of reserves exceeds that target. For now, the Board finds that this is acceptable as 
the organisation is still in the start-up stage. Sizeable investments in organisational development 
and fundraising may still be required, and the reserves position allows for that.  
 
As the organisation aims to make itself superfluous by the end of 2030, it does not intend to 
build up more reserves than needed for a proper and close-out, including proper termination of 
staff contracts at the time. Excess reserves will, as stipulated in the Deed of Incorporation, be 



provided to one or more other non-governmental organisations to be spent in line with the 
objectives of the Foundation. 

Investment policy 

Clim-Eat does not have financial investments. 
 
Clim-Eat invested in compensating for the emissions it generated in 2023 by purchasing 100 
tons of carbon credits from Upper Tana Nairobi Water Front Trust in 2024.  

Financial continuity and expectations for 2024 and beyond 

Funders are enthusiastic about Clim-Eat’s way of working and about the results achieved. At the 
end of 2023, the Foundation received a new grant for USD 1,504,000 from the Bezos Earth 
Fund for the period 2024-2026. With this grant, Clim-Eat will dive deeper into bold bet 
technologies that can transform food systems, and seek to develop ecosystems of action to take 
them to scale. 
 
In addition, two other grants were signed off at the end of 2023. Trafigura Foundation granted 
USD 1,400,000 for a three-year project to develop a work programme in East and Southern 
Africa for strategic deal brokering to support countries in the region. ClimateWorks granted USD 
218,000 for two years, starting 1 December 2023. This grant will specifically focus on 
alternatives to synthetic fertilizers, and efforts needed to scale alternatives. 
 
The team has become quite successful at raising funds and maintaining good relations with its 
supporters and funders. For the year 2024, a small amount of projected costs is not yet fully 
covered with grants pledged by year-end 2023. The team is optimistic that these costs can still 
be covered through resource mobilization efforts. If not, the team will still be able to avoid part of 
these costs. If a small loss occurs, it can be covered by the solid reserve the organisation has 
built.  
 
With improved project finance management and the current reserve level, the foundation is 
confident that it will be able to continue its work in 2024 and beyond. The changed political 
reality in the Netherlands making climate change less of a priority will not affect the foundation 
directly, as the Foundation does not depend on Dutch government funding at the moment or in 
its projections for the future.  
 
 
 
 
 



Budget 2024 

INCOME 
Income from grants           1,350,500 
 
EXPENDITURES 
Projects    650,000 
Personnel    485,000 
Communication   100,000 
General     115,500  
Total expenditures           1,350,500  
 
Result      14,500 
 
 
 
July 31, 2024 
 
 
Dhanush Dinesh, chair of the executive board, executive director 
 
 
Viktoria Cservenyak, chair Supervisory Council  
 
Myrtille Danse, member Supervisory Council & audit committee 
 
Jessica Fanzo, member Supervisory Council  
 
Ishmael Daniso Sunga, member Supervisory Council  
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3.1 BALANCE SHEET PER 31-12-2023 

ASSETS 
After result allocation   31-12-2023   31-12-2022 

  € € € € 

Fixed assets         
Equipment   4,216   1,741 

Current assets         
Receivables   63,762   324,435 
Cash and cash equivalents   576,097   - 

     

Total 
  

644,075 
  

326,176 
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RESERVES AND FUNDS AND LIABILITIES 
After result allocation   31-12-2023   31-12-2022 

  € € € € 

Reserves and funds         
Continuity reserve 198,327   224,108   

 
  198,327   224,108 

Provisions   -   39,000 

Current liabilities         
Accounts payable 36,030   -   
Taxes payable and social security 
contributions payable 22,762   8,084   
Pension related payables 15,415   -   
Other payables 63,933   21,404   
Accruals 307,608   33,580   

    445,748   63,068 

Total 
  

644,075 
  

326,176 
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3.2 STATEMENT OF INCOME AND EXPENSES OVER  2023 

  2023 Budget 2023 2022 
  € € € 

Government grants 565,010 545,000 598,094 
Grants from companies 251,257 120,000 832,358 
Grants from other non-profit organizations 418,667 672,282 206,089 
Other income 1,122 1,500 - 

Total income 1,236,056 1,338,782 1,636,541 

Expenses       
Spent on the mission 674,951 654,600 781,154 
Personnel 271,769 460,000 313,208 
Office costs 10,692 5,000 8,540 
Fundraising, PR, communication 186,063 101,100 189,094 
General costs incl accounting 99,791 64,674 125,801 
        

Total expenses 1,243,266 1,285,374 1,417,797 

Balance of income and expenses -7,210 53,408 218,744 

Financial income and expense       
Interest expenses and related expenses -18,571 -15,250 5,364 

Result -25,781 38,158 224,108 

Result allocation       
Continuity reserve -25,781 38,158 224,108 

Allocated result -25,781 38,158 224,108 
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3.3 CASH FLOW STATEMENT OVER 2023 

Indirect method 2023 2022 
  € € 

Balance of income and expenses -7,210 218,744 
Depreciations 796 293 
Change in receivables 260,673 -324,435 
Change in payables 343,680 102,068 
Financial income and expense -18,571 5,364 

Cash flow from operating activities 579,368 2,034 

Purchase of equipment -3,271 -2,034 

Cash flow from investing activities -3,271 -2,034 

Change in monetary resources 576,097 - 

 
 



Stichting Clim-Eat 
Utrecht 

31-7-2024 17  

3.4 GENERAL NOTES 
Name legal entity Stichting Clim-Eat 
Legal form Stichting 
Registered office Utrecht 
Registration number Chamber of Commerce 86795341 

Most important activities 
The activities of Stichting Clim-Eat, with its corporate seat in Utrecht, mainly consist of drawing public attention 
towards the crucial intersections between food and climate, and encourage collective action towards building a more 
sustainable and healthy future. The aim is to position Clim-Eat as a key player in driving transformative changes in 
the food system. 

Location actual activities 
The organization conducts its activities from its location in Wageningen. 
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3.5 ACCOUNTING POLICIES 

GENERAL 

General policies 
The financial statements are drawn up in accordance with the Guideline C1 of the Dutch Accounting Standards 
Board. Goal for this "Richtlijn" is to give insight into the costs of the organization and the spending of money in 
relation to the goal(s) for which those funds have been raised. The annual report is prepared in euros.  

Continuity assumption  
The financial statements have been prepared on a going concern basis. 

Accounting policies for the valuation of assets and Reserves and funds and liabilities 
Unless otherwise stated, assets and liabilities are valued at the historical costs or manufacturing price. If no specific 
principle of valuation is stated, valuation is at the historical costs.  

Comparison with previous year  
The valuation principles and method of determining the result are the same as those used in the previous year. 

Accounting policies for the income statement 
The result is determined as the difference between the income and all related costs and other expenses attributable 
to the reporting year, taking into account the aforementioned accounting policies.  

Income and expenses are allocated to the period to which they relate, based on historical costs. Losses are 
recognized when foreseeable, income is recognized when realized. 

ACCOUNTING POLICIES FOR ASSETS 

Equipment 
The tangible fixed assets are being appreciated for the acquisition price reduced by the write-off (based on the 
estimated lifespan), with observance of a possible residual value. The depreciations are counted as a percentage of 
this acquisition price. 

Receivables 
Accounts receivable and other receivables are initially valued at fair value. Subsequently, these receivables are valued 
at amortized cost less any provisions deemed necessary. 

Cash and cash equivalents 
Cash and cash equivalents consist of bank balances. Cash and cash equivalents are stated at face value. 

ACCOUNTING POLICIES FOR RESERVES AND FUNDS AND LIABILITIES 

Reserves and funds 
Reserves are free to be spend by the foundation. The board can designate allocated reserves for the use of a specific 
purpose. 

Funds are to be spend in line with the purpose for which they were made available. This concerns the unspent part of 
earmarked granted donations. 

Provisions 
Provisions are recognised for legally enforceable or constructive obligations that exist at the balance sheet date, and 
for which it is probable that an outflow of resources will be required and a reliable estimate can be made. 
Provisions are measured at the best estimate of the amount that is necessary to settle the obligation as per the 
balance sheet date. 

Current liabilities 
Current liabilities are recognised at nominal value. On initial recognition current liabilities are recognised at fair value. 
After initial recognition current liabilities are recognised at the amortised cost price. This usually is the nominal value. 
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ACCOUNTING POLICIES FOR THE INCOME STATEMENT 

Income 
The recorded income contains all income attributable to the reporting year.  

Revenues from services are recognised in proportion to the services rendered, based on the cost incurred in respect 
of the services performed up to that moment, in proportion to the estimated costs of the aggregate services to be 
performed. The cost price of these services is allocated to the same period. 

Expenses 
Expenses are determined in accordance with the accounting policies stated above and allocated to the reporting year 
to which they relate. 

ACCOUNTING POLICIES FOR THE CASH FLOW STATEMENT 

Cash flow statement policy 
The cash flow statement has been prepared using the indirect method. 
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3.6 NOTES TO BALANCE SHEET 

EQUIPMENT 
Movements in tangible fixed assets can be broken down as follows: 

  
Office 

equipment 
Office 

inventory Total 
  € € € 

Balance as of January 1, 2023       
Purchase value 2,034 - 2,034 
Accumulated depreciation -293 - -293 

 
1,741 - 1,741 

Movements 2023       
Additions 730 2,541 3,271 
Depreciation -542 -254 -796 

 
188 2,287 2,475 

Balance as of December 31, 2023       
Purchase value 2,763 2,541 5,304 
Accumulated depreciation -834 -254 -1,088 

 
1,929 2,287 4,216 

Depreciation rate (average) 20.0 20.0   

RECEIVABLES 
  31-12-2023 31-12-2022 

  € € 

Other receivables - 280,431 

Accrued income     
Grants receivable 54,082 39,000 
Prepayments 9,680 5,004 

  63,762 44,004 

Total 63,762 324,435 

CASH AND CASH EQUIVALENTS 
  31-12-2023 31-12-2022 

  € € 

Bank credits     
Triodos Bank 576,097 - 
      

Total 576,097 - 

Disclosure 
The liquid assets are not restricted. 
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RESERVES AND FUNDS 
Continuity reserve 2023 2022 

  € € 

Balance January 1 224,108 - 
Profit share -25,781 224,108 

 
198,327 224,108 

Balance December 31 198,327 224,108 

Disclosure 
The Board policy, supported by the Supervisory Council, is to have around 10% of the annual operating budget in 
reserves. The current level of reserves exceeds that target. For now, the Board finds that this is acceptable as the 
organisation is still in the start-up stage. Sizeable investments in organisational development and fundraising may 
still be required, and the reserves position allows for that.  

PROVISIONS 
  31-12-2023 31-12-2022 

  € € 

Provision for tax liabilities - 39,000 

Total - 39,000 

Provision for tax liabilities 
The movements in provisions is as follows: 

Provision for tax liabilities 2023 2022 
  € € 

Balance January 1 39,000 - 
Addition to provision - 39,000 
Usage of provision -19,118 - 
Release from provision -19,882 - 

Balance December 31 - 39,000 

CURRENT LIABILITIES 
  31-12-2023 31-12-2022 

  € € 

Accounts payable 36,030 - 

Taxes payable and social security contributions payable     
VAT 6,779 8,084 
Wage tax and social security 15,983 - 

  22,762 8,084 
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  31-12-2023 31-12-2022 
  € € 

Pension related payables 15,415 - 
Other payables 63,933 21,404 

Accruals     
Grants received in advance 274,954 23,736 
Personnel related payables 23,022 9,844 
Accrued expenses 9,632 - 

  307,608 33,580 

Total 445,748 63,068 

Disclosure 
Other payables consist of a pending claim from NFP for costs incurred in the period January - July 2023. The claim 
was received in May 2024, and is being discussed between NFP and Clim-Eat at the time of reporting. 
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3.7 NOTES TO STATEMENT OF INCOME AND EXPENSES 

INCOME 
  2023 2022 

  € € 

Government grants     
Ministry of Agriculture, Nature and Food Quality (LNV) 374,445 197,459 
GIZ 190,565 72,815 
Ministry of Foreign Affairs - DGIS - 163,910 
Ministry of Foreign Affairs - KP - 163,910 

  565,010 598,094 

Grants from companies     
New Venture Fund 128,881 832,358 
Bayer 122,376 - 

  251,257 832,358 

Grants from other non-profit organizations     
Bezos 209,489 - 
Laudes Foundation 125,548 - 
ClimBeR 74,393 40,417 
University of Chicago 9,237 - 
ClimateShot and agriculture breakthrough - 90,320 
AICCRA - 50,002 
FAO IPCC Clim-Eat - 25,350 

  418,667 206,089 

Other income 1,122 - 

Total income 1,236,056 1,636,541 

Total income 1,236,056 1,636,541 

EXPENSES 
  2023 2022 

  € € 

Spent on the mission     
Fees for freelance experts, trainers 304,155 736,861 
Project staff 161,583 36,531 
Event costs 69,906 6,779 
Communication & PR costs 59,721 - 
Per diems & Accommodation 34,328 - 
Travel costs 33,394 - 
Local workshop costs 10,482 - 
Compensation local farmers 1,141 - 
Other workshop and activity costs 241 983 

  674,951 781,154 
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  2023 2022 
  € € 

Personnel     
Gross salaries 359,905 245,864 
Social insurance 60,441 65,564 
Pensions 31,865 16,391 
Other personnel costs 15,117 21,920 
Salary costs (covered by projects) -195,559 -36,531 

  271,769 313,208 

Office costs     
Software 3,633 8,247 
Rent 3,163 - 
Service costs 1,658 - 
Telecommunication 807 - 
Small equipment & inventory 545 - 
Contributions & subscriptions 289 - 
Depreciation equipment 276 293 
Depreciation furniture 254 - 
Office costs 67 - 

  10,692 8,540 

Fundraising, PR, communication     
Consultants 148,752 150,000 
Website costs incl hosting 375 391 
Advertising & promoting costs 495 2,812 
Other costs for events, fundraising, PR, communication 36,441 35,891 

  186,063 189,094 

General costs incl accounting     
Accounting costs 25,725 - 
Audit costs & legal advice 6,000 - 
Board costs 365 - 
Contracted experts - 86,801 
Other general costs 67,701 39,000 

  99,791 125,801 

Total 1,243,266 1,417,797 

Disclosure 
Other general costs include two uncollectible debts from 2022, a cost correction for the GIZ-funded project and a 
pending claim from NFP for costs incurred in the period January - July 2023. The claim was received in May 2024, and 
is being discussed between NFP and Clim-Eat at the time of reporting. 
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FINANCIAL INCOME AND EXPENSE 
  2023 2022 

  € € 

Bank costs -1,308 - 
Foreign currency exchange rate results -17,263 5,364 

Financial income and expense -18,571 5,364 
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3.8 OTHER NOTES 

SIGNATURE 
Wageningen, July 31, 2024 

Name Signature 
   
V. de Bourbon de Parme (Supervisory council chair) 
  
  
  
  
  
  
   
M.G. Danse (Supervisory council member) 
  
  
  
  
  
  
   
I.D. Sunga (Supervisory council member) 
  
  
  
  
  
  
   
J.C. Fanzo (Supervisory council member) 
  
  
  
  
  
  
   
D. Arayamparambil Dinesh (Board chairman) 
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4.1 BUDGET 

  2024 budget 2023 actual 2023 budget 
  € € € 

Government grants 545,000 565,010 545,000 
Grants from companies 120,000 251,257 120,000 
Grants from other non-profit organizations 685,000 418,667 672,282 

Total grants 1,350,000 1,234,934 1,337,282 

Other income 15,000 1,122 1,500 

Expenses       
Spent on the mission 650,000 674,951 654,600 
Personnel 485,000 271,769 460,000 
Office costs 12,500 10,692 5,000 
Fundraising, PR, communication 100,000 186,063 101,100 
General costs incl accounting 85,000 99,791 64,674 
        

Total expenses 1,332,500 1,243,266 1,283,874 

Balance of income and expenses 32,500 -7,210 53,408 

Financial income and expense       
Interest expenses and related expenses -18,000 -18,571 -15,250 

Result 14,500 -25,781 38,158 
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